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The session was facilitated by Arun Palasseri, Director of Finance and Accounts
at the Wadhwani Foundation. It offered a structured overview of fixed asset
management and its growing relevance for non-profit organisations amid
evolving compliance requirements.

Participants explored:
Classification of fixed assets
Alignment of accounting practices with the Companies Act
How fixed assets intersect with key regulatory frameworks

Key discussions covered:
Treatment of capital expenditure as application of income under the
Income Tax Act
Updated FC-4 disclosures under the FCRA
Mandatory auditor certifications from FY 2024-25
Best practices for maintaining fixed asset registers, including donor
mapping, location tracking, and disposal records

The session also shared practical guidance on common compliance gaps,
donor expectations, and internal controls. Participants were provided with
sample registers and compliance templates to help strengthen transparency
and accountability.

Through Learning Spaces, Pacta continues to create structured learning
opportunities that support organisations in engaging with regulatory
frameworks more effectively.
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